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Independent Auditor’s Report 

To the Board of Directors of  
The Children’s Aid Society of London & Middlesex  

Opinion 
We have audited the financial statements of the Children’s Aid Society of London & Middlesex 
(the “Organization”), which comprise the statement of financial position as at March 31, 2019, the 
statements of operations and changes in fund balances, cash flows for the year then ended, and notes 
to the financial statements, including a summary of significant accounting policies (collectively referred 
to as the “financial statements”). 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
financial position of the Organization as at March 31, 2019, and the results of its operations and its 
cash flows for the year then ended in accordance with Canadian public sector accounting standards. 

Basis for Opinion 
We conducted our audit in accordance with Canadian generally accepted auditing standards 
(“Canadian GAAS”). Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of 
the Organization in accordance with the ethical requirements that are relevant to our audit of the 
financial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal 
control as management determines is necessary to enable the preparation of financial statements that 
are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Organization’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the 
Organization or to cease operations, or has no realistic alternative but to do so. 

Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with Canadian GAAS will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these financial statements. 
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As part of an audit in accordance with Canadian GAAS, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Organization’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Organization’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Organization
to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

Chartered Professional Accountants 
Licensed Public Accountants 
June 19, 2019 
London, Ontario 



Children’s Aid Society of London & Middlesex

Statement of financial position
As at March 31, 2019

 Operating fund Capital fund Restricted funds Total

2019 2018 2019 2018 2019 2018 2019 2018
Notes $ $ $ $ $ $ $ $

  
Assets
Current assets

Cash 6,776          2,943           —                 —                1,139,170  987,374       1,145,946  990,317       
Restricted cash 4 —                —                —                 —                1,103,023  1,009,957    1,103,023  1,009,957    
Accounts receivable and 

receivables from the Ministry 2,207,987  471,649       130,100      —                —                —                2,338,087  471,649       
Statutory government 

remittances receivable 408,511      685,684       —                 —                —                —                408,511      685,684       
Interfund balances 4,526,385  4,266,104    (4,526,353)  (4,257,341)   (32)             (8,763)         —                —                
Prepaid expenses 375,832      385,080       —                 —                —                —                375,832      385,080       

7,525,491  5,811,460    (4,396,253)  (4,257,341)   2,242,161  1,988,568    5,371,399  3,542,687    
Property, buildings and 

equipment 5 —                —                3,540,219   3,377,206    —                —                3,540,219  3,377,206    
7,525,491  5,811,460    (856,034)     (880,135)      2,242,161  1,988,568    8,911,618  6,919,893    
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Children’s Aid Society of London & Middlesex

Statement of financial position (continued)
As at March 31, 2019

Operating fund Capital fund Restricted funds Total

2019 2018 2019 2018 2019 2018 2019 2018
Notes $ $ $ $ $ $ $ $

Liabilities
Current liabilities

Bank indebtedness 6 2,422,075    1,825,758      —                  —                  —                  —                  2,422,075    1,825,758      

Accrued vacation pay 2,489,654    2,333,033      —                  —                  —                  —                  2,489,654    2,333,033      

Accrued payroll 629,713       594,905         —                  —                  —                  —                  629,713       594,905         
Due to Ministry of Children

and Youth Services 3,201            89,735           —                  —                  —                  —                  3,201            89,735           
Other accounts payable and

accrued liabilities 15 4,331,362    4,191,657      —                  —                  181,792       128,066         4,513,154    4,319,723      
Statutory government remittances payable 361,498       372,783         —                  —                  —                  —                  361,498       372,783         
RESP Funds in trust 4 —                  —                  —                  —                  683,981       609,052         683,981       609,052         
OCBe Funds in trust – savings program 4 —                  —                  —                  —                  419,042       400,905         419,042       400,905         

10,237,503  9,407,871      —                  —                  1,284,815    1,138,023      11,522,318  10,545,894    

Accrued benefit obligation 7 1,105,725    1,172,301      —                  —                  —                  —                  1,105,725    1,172,301      
11,343,228  10,580,172    —                  —                  1,284,815    1,138,023      12,628,043  11,718,195    

Commitments 10

Fund balances
Externally restricted 8 —                  —                  —                  —                  957,346       850,545         957,346       850,545         

Accumulated deficit 9 (3,817,737)   (4,768,712)     (856,034)      (880,135)        —                  —                  (4,673,771)   (5,648,847)     

(3,817,737)   (4,768,712)     (856,034)      (880,135)        957,346       850,545         (3,716,425)   (4,798,302)     
7,525,491    5,811,460      (856,034)      (880,135)        2,242,161    1,988,568      8,911,618    6,919,893      

The accompanying notes are an integral part of the financial statements.

Approved by the Board

_______________________________, Director

_______________________________, Director
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Children’s Aid Society of London & Middlesex

Statement of operations and changes in fund balances
Year ended March 31, 2019

  Operating fund Capital fund Restricted funds Total

2019 2018 2019 2018 2019 2018 2019 2018
Notes $ $ $ $ $ $ $ $

Revenue
Government funding 11 60,324,668  59,361,930   655,700      9,000           —                 —                 60,980,368  59,370,930   
Family allowances – federal

government 1,416,034    1,656,827     —                 —                 —                 —                 1,416,034    1,656,827     
Recharges, recoveries and other 938,491       873,070       —                 —                 —                 —                 938,491       873,070       
Grant revenue 85,000         85,000         —                 —                 61,466        15,000         146,466       100,000       
Contributions and fundraising —                  —                 —                 —                 210,943      93,940         210,943       93,940         
Interest 14,574         11,233         —                 —                 13,509        8,621           28,083         19,854         

62,778,767  61,988,060   655,700      9,000           285,918      117,561       63,720,385  62,114,621   

Expenses
Net expenses – operating fund

(Schedule 1) 61,827,792  60,995,667   —                 —                 —                 —                 61,827,792  60,995,667   
Grant expenses —                  —                 —                 —                 54,132        2,125           54,132         2,125           
Other interest —                  —                 —                 —                 —                 —                 —                  —                 

Prevention programs and awards —                  —                 —                 —                 124,985      125,852       124,985       125,852       

Amortization —                  —                 541,376      528,657       —                 —                 541,376       528,657       
Loss on disposal of property, 

buildings and equipment —                  —                 90,223        11,764         —                 —                 90,223         11,764         
61,827,792  60,995,667   631,599      540,421       179,117      127,977       62,638,508  61,664,065   

Surplus (deficiency) of revenue
 over expenses 950,975       992,393       24,101        (531,421)      106,801      (10,416)        1,081,877    450,556       
Fund balances, beginning of year (4,768,712)  (5,761,105)   (880,135)    (348,714)      850,545      860,961       (4,798,302)  (5,248,858)   
Fund balances, end of year (3,817,737)  (4,768,712)   (856,034)    (880,135)      957,346      850,545       (3,716,425)  (4,798,302)   

The accompanying notes are an integral part of the financial statements.
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Children’s Aid Society of London & Middlesex

Statement of cash flows
Year ended March 31, 2019

2019 2018
Notes $ $

Operating activities
Surplus of revenues over expenses 1,081,877   450,556        
Less items not affecting cash

Amortization of property, building and equipment 541,376      528,657        
Loss on disposal of property,

building and equipment 90,223        11,764          
(Decrease) increase in accrued benefit obligation (66,576)       78,426          

Net change in non-cash working capital balances 13 (1,199,910)  (213,913)       
446,990      855,490        

Investing activities
Acquisition of property, buildings and equipment 5 (806,977)     (297,989)       
Proceeds on disposition of property,

buildings and equipment 5 12,364        8,850            
(794,613)     (289,139)       

Financing activities
Increase in restricted cash (93,066)       (72,751)         
Increase (decrease) in bank indebtedness 596,317      (505,184)       

503,251      (577,935)       

Net change in cash 155,628      (11,584)         
Cash, beginning of year 990,317      1,001,900     
Cash, end of year 1,145,946   990,317        

The accompanying notes are an integral part of the financial statements.
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Children’s Aid Society of London & Middlesex 
Notes to the financial statements 
March 31, 2019 
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1. Purpose of the organization 

Funded under the Child and Family Services Act, the Children’s Aid Society of London & 
Middlesex (the “Organization”) provides child welfare services, including child protection, family 
assistance, parental relief, foster care, group care, institutional care, and adoption programs to 
children and families in the designated area. 

The Organization is exempt from income taxes under section 149(1)(d) of the Canadian Income 
Tax Act. 

2. Summary of significant accounting policies 

The financial statements have been prepared by management of the Organization in accordance 
with Canadian public sector accounting standards and reflect the following significant accounting 
policies: 

Fund accounting  

In order to ensure observance of limitations placed on the use of resources available to the 
Organization, the accounts of the Organization are maintained in accordance with the principles 
of “fund accounting”. Under these principles, resources for various purposes are classified for 
accounting and reporting purposes into funds that are in accordance with activities or objectives 
specified. 

The operating fund accounts for the Organization’s operating activities.  

The capital fund accounts for the organization’s real estate activities and capital equipment. The 
balance in this fund represents the net investment in capital assets.  

The restricted funds account for endowments, trusts and other charitable activities which are 
distinct from the operating activities of the Organization. 

Cash  

Cash includes cash on hand and balances with banks, net of bank overdrafts. Bank borrowings 
are considered to be financing activities.  

Restricted cash 

Restricted cash consists of externally restricted funding by the Ministry of Children, Community 
and Social Services (the “Ministry”) for directives such as the Registered Education Savings 
Plans (RESPs) and Ontario Child Benefit equivalent (OCBe) programs. 

Property, buildings and equipment 

Purchased capital assets are recorded at cost. Contributed assets are recorded at fair value at 
the date of the contribution. Amortization is provided using the straight line method over the 
estimated useful lives of the assets, at the following annual rates using the half-year rule during 
the year of acquisition. 

Buildings 4% 
Equipment 10-20% 
Leasehold improvements 5% 
Vehicles 30% 



Children’s Aid Society of London & Middlesex 
Notes to the financial statements 
March 31, 2019 

Page 8 

2. Summary of significant accounting policies (continued) 

Assets under capital leases 

Assets under capital leases are accounted for at cost. Amortization is provided using the 
straight-line method and is based on their estimated useful life using the following methods and 
rates: 

Building equipment 4% 
Equipment – computer hardware 20% 

Contributed services 

The work of the Organization is partly dependent on the voluntary services of members of the 
community. Donated services are not recognized in these financial statements due to the 
difficulty in determining their fair value.  

Financial instruments 

Financial assets and financial liabilities are initially recognized at fair value when the 
Organization becomes a party to the contractual provisions of the financial instrument. 
Subsequently, all financial instruments are measured at amortized cost which approximates fair 
value. 

With respect to financial assets measured at cost or amortized cost, the Organization recognizes 
in net earnings an impairment loss, if any, when there are indicators of impairment and it 
determines that a significant adverse change has occurred during the period in the expected 
timing or amount of future cash flows. When the extent of impairment of a previously 
written-down asset decreases and the decrease can be related to an event occurring after the 
impairment was recognized, the previously recognized impairment loss is reversed to net 
earnings in the period the reversal occurs. 

Future benefits – non-vesting sick leave benefits 

On retirement, the Organization provides for the payout of a portion of accrued sick pay for 
management and other eligible employees. Defined benefit plan retirement costs are calculated 
using the projected benefit method pro-rated on services and actuarial assumptions which 
reflect management’s best estimate of the effects of future events. Market related values are 
used in the valuation of retirement fund assets. 

Use of estimates 

The preparation of these financial statements requires management to make estimates and 
assumptions that affect revenues and expenditures during the reporting periods. These 
estimates include amortization of property and equipment, accrued vacation pay, accrued 
payroll, accrued benefit obligations, and other accruals. Actual results could differ from these 
estimates. 

3.  Contracts with Ministry of Children, Community and Social Services 

The Organization has service contracts with the Ministry of Children, Community and Social 
Services. One requirement of the contracts is the production by management of a Transfer 
Payment Annual Reconciliation (TPAR) which shows a summary by service of all revenues and 
expenditures and any resulting surplus or deficit that relates to the contract.  

The Fund Balance shows the surplus (deficit) position under these contracts as at 
March 31, 2019. The surplus (deficit) in a TPAR report will generally differ due to specific 
instructions for TPAR preparation. 



Children’s Aid Society of London & Middlesex 
Notes to the financial statements 
March 31, 2019 

Page 9 

4. Restricted cash 

2019 2018
$ $

RESP funds in trust 683,981        609,052          
OCBe funds in trust – savings program 419,042        400,905          

1,103,023     1,009,957        
 

Pursuant to Ministry Policy Directive CW005-16, the Organization sets aside a portion of 
Children’s Special Allowance Funds, equivalent to the former federal UCCB payment, to 
establish Registered Education Savings Plans (RESPs) for eligible children in care.  

Restricted cash related to RESPs held in trust represent such funding not yet contributed to an 
RESP. At March 31, 2019, $683,981 ($609,052 in 2018) of funds are held in trust as the 
recipients of these funds are not eligible to set up an RESP account. 

OCBe savings program 

Similarly, a portion of the OCBe relating to children aged 15-17 is being held as savings per a 
2008 Ministry of Children and Youth Services directive. The Ministry updated the directive 
in 2018.  

OCBe activities program 

Not all OCBe funds are required to be held in trust for the children and can be spent on children 
in the Organization’s care as long as they are younger than 18 years of age. In the current year, 
nil ($21,210 in 2018) of OCBe funds have not been spent on eligible children and are recorded 
in accounts payable.  

5. Property, buildings and equipment 

2019 2018
Accumulated Net book Net book

Cost amortization value value
$ $ $ $

Land 1,030,000     —                  1,030,000     1,030,000       
Buildings 9,800,462     7,780,123     2,020,339     1,618,557       
Equipment 3,378,187     2,964,212     413,975        536,871          
Leasehold improvement 159,815        83,909          75,905          184,228          
Vehicles —                  —                  —                  7,550              

14,368,464   10,828,244   3,540,219     3,377,206        

Included in property, buildings and equipment is a parcel of land donated to the Organization by 
the Province of Ontario for consideration in the amount of $1. The land is recorded at the 
appraised value of $1,030,000 at the time of the donation. In the event of its future sale by the 
Organization, all proceeds of disposition realized at that time must be returned to the Province 
of Ontario. 



Children’s Aid Society of London & Middlesex 
Notes to the financial statements 
March 31, 2019 
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5. Property, buildings and equipment (continued) 

In addition, a portion of the costs of construction of the Organization’s building on the land were 
contributed by the Province of Ontario, the City of London and the County of Middlesex. In the 
event of a future sale of the building by the Organization, the proceeds of disposition are to be 
returned to the Province of Ontario, the City of London and the County of Middlesex in 
proportion to their contributions. Any amount remaining, up to the line of credit balance, would 
be owing to TD Canada Trust. 

Included in capital assets are additions of $806,977 ($297,989 in 2018). 

6. Bank indebtedness 

The Organization has bank indebtedness of $2,422,075 ($1,825,758 in 2018). In the current 
year, the Organization has available to it a revolving demand loan facility of $3,000,000 
($3,000,000 in 2018). The secured facility bears interest of prime less 0.25%.  

7. Pension plan and other employee future benefits 

OMERS pension plan 

The Organization makes contributions to the Ontario Municipal Employees Retirement System 
(“OMERS”) pension fund, which is a multi-employer plan, on behalf of 372 of its staff. The plan 
is a defined benefit plan, which specifies the amount of retirement benefit to be received by the 
employees, based on the length of service and rates of pay. The amount contributed to OMERS 
for fiscal 2018 was $2,476,103 ($2,496,556 in 2018) for current service costs and is included as 
an expense in the statement of operations. 

Non-vesting sick leave benefits 

The eligibility and coverage are:  

 All full-time bargaining unit employees and all management members are eligible for a 
credit of 2 sick days for each month of service. The unused portion of an employee’s sick 
leave will accrue up to a maximum of 120 days.  

 All full-time bargaining unit employees hired prior to June 27, 2000 and all management 
members, that have 10 or more years of continuous service, and cease to be employed 
because of pensionable retirement to OMERS due to age, disability or death, will be paid an 
amount equal to 50 % of their accumulated sick leave at their current salary or wage rate 
not to exceed 50% of the employee’s annual salary or wage. 

The Organization measures the accrued benefit obligation for accounting purposes as at 
March 31 of each year. 

2019 2018
$ $

Opening balance 1,172,301   1,093,875       
Accrual for service, net of benefits taken 13,910         68,942           
Interest on accrued benefits 46,892         43,755           
Benefit payments (127,378)     (34,271)          
Ending balance 1,105,725   1,172,301        



Children’s Aid Society of London & Middlesex 
Notes to the financial statements 
March 31, 2019 

Page 11 

7. Pension plan and other employee future benefits (continued) 

Non-vesting sick leave benefits (continued) 

The significant assumptions used to determine the accrued benefit obligation are as follows: 

2019 2018

Discount rate 5.00% 5.00%
Estimated retirement age 60 years 60 years

2019 2018
$ $

Benefit expense 60,802          112,697           

8. Restrictions on use of fund balances 

Restricted funds 

Various restrictions apply to the externally restricted and endowment fund balances. For certain 
bequests, the previous year’s interest and 10% of the previous year’s principal may be 
expended annually on a service or project for families and children “not in care” for a period of 
three years. For bequests for special needs of family and children, the previous year’s interest 
and 10% of the previous year’s principal may be applied for the purpose of meeting special 
needs of families and children being served by the Organization for a period of three years.  

Funds held in trust 

At March 31, 2019 there were 602 children (595 in 2018) with RESP accounts, with $228,863 
($307,659 in 2018) of funding contributed to these RESP accounts in the current year. These 
funds are held in trust in the children’s’ names and are not included in the Organization’s 
assets.  

9. Operating fund deficit 

Government funding does not provide for vacation pay or accrued benefits that have been 
incurred but not paid. However, funding is provided for these obligations as payments are 
made.  

The accumulated operating fund deficit is comprised of: 

2019 2018
$ $

Accrued vacation and compensation time 2,689,912   2,429,953       
Accrued benefit obligation 1,105,725   1,172,301       
Accrued health spending 333,512       485,500          
Accumulated operating (surplus) deficit (311,412)     680,958          

3,817,737   4,768,712        



Children’s Aid Society of London & Middlesex 
Notes to the financial statements 
March 31, 2019 
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10. Commitments 

The Organization leases another building in Strathroy, computer equipment and office 
equipment under operating leases. Future lease payments are for an aggregate amount of 
$626,820 and include the following amounts payable over the next five years: 

$

2019/20 172,116   
2020/21 112,314   
2021/22 113,248   
2022/23 114,176   
2023/24 114,966     

11. Government funding 

2019 2018
$ $

Operating fund
Child Welfare Program – Province of Ontario 60,980,368 59,370,930      

The Organization is dependent on the Province of Ontario for its future funding requirements. 
Government funding consists of the following: 

2019 2018
$ $

Capital funding 655,700       9,000             
A760 funding (Note 12)

Volume-based allocation 24,410,519 26,074,026     
Socio-economic allocation 19,746,085 19,366,784     
Pre-formula adjustment 10,343,732 10,343,732     
Mitigation component 3,135,825   3,027,867       
Policy priority

Targeted subsidies 466,009       1,117,024       
Bill-89 (Age of Protection) 951,784       103,469          
Administrative Efficiency Constraint (489,344)     (489,344)        
One time Administrative Efficiency rebate (50%) 244,672       —                   

CPIN revenue 220,000       —                   
Educational Liaison 80,070         —                   
Structural debt —                  280,710          
Balanced budget funding withdrawal: structural debt 850,000       501,908          
Balanced budget funding withdrawal: deficit 365,316       —                   
In-year surplus —                  (964,246)        

60,980,368 59,370,930      



Children’s Aid Society of London & Middlesex 
Notes to the financial statements 
March 31, 2019 
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12. Ministry services contract 

During the year, amounts are expended by the Organization to support Transitional Aged Youth 
and equivalent funds are provided by the Province of Ontario under the terms of a service 
contract. As these funds do not directly relate to the operations of the Organization and act as 
flow-thru funds, the amounts received and distributed are excluded from the statement of 
revenues and expenses. Funds received act as a reimbursement for expenditures incurred, 
therefore no funds are owing back to the Province of Ontario at year-end. The funds received 
and distributed for the program is disclosed in Schedule 2. 

 

13. Net change in non-cash working balances related to operations 

2019 2018
$ $

(Increase) decrease in accounts receivable 
and receivables from the Ministry (1,866,438)  (302,628)        

Decrease (increase) in statutory government
remittances receivable 277,173       (295,209)        

Decrease in prepaid expenses 9,248           13,548           
Increase (decrease) in accrued vacation pay 156,621       (18,054)          
Increase in accrued payroll 34,808         22,594           
Decrease in due to Ministry of Children and 

Youth Services (86,534)       (682,689)        
Increase in other accounts payable 

and accrued liabilities 193,431       949,037          
(Decrease) increase in statutory government 

remittances payable (11,285)       26,737           
Increase in RESP funds in trust 74,929         37,800           
Increase (decrease) in OCBE funds in Trust 18,137         34,951           

(1,199,910)  (213,913)         

14. Financial instruments 

Interest rate risk 

Interest rate risk refers to the consequences of interest rate changes on the bank indebtedness. 
The demand loan secured facility bears interest of prime less 0.25%. This floating rate 
instrument subjects the Organization to a cash flow risk.  

Credit risk 

The Organization collects balances from the Province of Ontario in the normal course of its 
operations and due to the nature of the receivables, the Organization does not need to maintain 
a provision for losses. 

Liquidity risk 

Liquidity risk is the risk of being unable to meet a demand for cash or fund obligations as they 
come due. The Organization manages its liquidity risk by constantly monitoring forecasted and 
actual cash flow and financial liability maturities.  



Children’s Aid Society of London & Middlesex 
Notes to the financial statements 
March 31, 2019 
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14. Financial instruments (continued) 

Liquidity risk (continued) 

Accounts payable and accrued liabilities are generally repaid within 30 days. As for the revolving 
demand credit facility the bank can demand repayment and/or cancel the availability of the 
facility at any time in its sole discretion. 

15. Contingent liabilities 

The Organization has accrued for $10,000 ($10,000 in 2018) in other accounts payable and 
accrued liabilities on the statement of financial position for the deductible portion of outstanding 
claims for which the Agency is fully insured.  

16.  Comparative figures 

Certain comparative figures have been reclassified to conform to the current year’s 
presentation. 



Children’s Aid Society of London & Middlesex

Schedule 1 – Statement of net expenses – operating fund
Year ended March 31, 2019

2019 2018
$ $

Expenses
Salaries 26,812,279   24,941,333     
Boarding rate payments 18,355,456   18,590,989     
Employee benefits 6,636,308     7,004,627       
Client’s personal needs 3,405,732     3,083,245       
Travel 1,378,030     1,277,544       
Building occupancy 942,997        1,385,921       
Technology 781,854        1,122,573       
Medical and related services 710,285        1,028,629       
Transition costs – severance 595,081        296,133          
Professional services – client 554,757        699,077          
Miscellaneous 383,767        212,928          
Office administration 375,698        476,363          
Insurance 293,255        264,072          
Financial assistance 177,896        177,444          
Professional services - non-client 177,359        171,312          
Training, education and conferences 153,034        175,784          
Program expenses 66,408          67,099            
Promotion and publicity 27,596          20,594            

61,827,792   60,995,667     

The accompanying notes are an integral part of the financial statements.
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Children’s Aid Society of London & Middlesex

Schedule 2 – Statement of financial activity – 8847 Adult Community Living – 
Transitional Aged Youth Program
Year ended March 31, 2019

2019 2018
 Notes $ $

Revenue 1,348,229   1,143,662   
Expenses

Per diems and miscellaneous 1,348,229   1,143,662   
Excess of expenses over revenues 12 —                 —               

The accompanying notes are an integral part of the financial statements.
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